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TASI Intraday Saudi Market Update 
11,390 e TASI closed 0.6% lower at 11,328, while NOMUC ended 0.1% 
higher to 24,870 on Monday. TASI traded value totaled SAR 
1h30 6.4bn and averaged SAR 6.6bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 19.5% of the 
11,335 daily traded value. 
TE e MSCI Emerging Markets closed 1.7% lower on Monday, trading 
' at PE (TTM) of 15.7x vs. 24.7x for TASI. 
11,280 e Banks and Materials closed 0.4% and 0.7% lower, respectively. 
10:00AM 1:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Telecom ended 0.1% lower. Diversified Financials (up 0.5%) was 
the best performing sector. Among stocks, Naseej International 
| ae tr | Trading Co. (1213/), Kingdom Holding Co. (4280/KINGDOM AB), 
and Bawan Co. (1302/BAWAN AB), led the gainers. 
e According to the General Authority for Statistics (GASTAT), the 
Saudi Stock Indices KSA’s gross domestic product (GDP) per capita reached SAR 
20,605 (USD 5,494.44) in 2Q21, compared to SAR 16,115 (USD 
Index Last Close 1Day% WTD% YTD% PE(TTM) 4,297.22) a year earlier. The 2Q21 GDP per capita is the highest 
Saudi (TASI) 11,328 -0.6 -0.8 304 24.7 since 4Q19, when it reached SAR 22,292 (USD 5,944.38). The KSA 
Saudi (NOMUC) 24,870 0.1 -20 -5.2 13.7 GDP increased by 30% Y/Y to SAR 735.03bn (USD 196bn) in 
Energy 5,549 -0.1 -0.3 3.0 27.6 2Q21. (Source: Argaam) 
Materials 7,681 -0.7 Od. 337 24.2 e The Vice Minister for Mining Affairs, Ministry of Industry and 
Capital Goods 9,121 -1.0 -0.3 39.5 27.3 Mineral Resources revealed that the KSA has a fast-growing, 
Com. & Prof. Svc 4,712 -1.7 -1.3 16.1 NA active investment environment. He added that the KSA has a 
Transportation 6,158 -1.7 -2.3 27.2 NA track record of success with the international partners, thanks to 
Cons. Durables & Apparel 8,189 -1.0 -14 431 NA offering the optimum business model, in addition to developed 
Consumer Services 5,121 -1.2 -1.7 20.0 NA infrastructure, including roads, railways networks, ports and 
Media 19,712 -1.3 10 929 NA power grid. (Source: Argaam) 
Retailing 10,877 -0.7 -0.7 271 35.6 e National Building and Marketing Co. (NBM) announced that it 
Food & Staples Retailing 9,997 -0.8 -0.4 -5.1 39.4 has signed a Sharia-compliant banking facility agreement worth 
Food & Beverages 5,790 “1.1 -0.9 6.0 42.0 SAR 100mn (USD 26.67mn) with Riyad Bank (1010/RIBL AB). The 
Health Care Equipment 7,914 -1.0 -0.5 40.0 40.2 company added that the credit facility will be used to finance 
Pharma, Biotech & Life Science 6,464 -1.6 -2.4 25.0 NA public investments to diversify its sources of income. (Source: 
Banks 11,062 -0.4 -1.4 45.8 20.6 Argaam) 
Diversified Financials 7,894 0.5 27 718 NA e Batic Investments and Logistics Co. (4110/BATIC AB) announced 
pete 6,928 -1.0 Ae 0 NA that it has approved the works and contracts concluded 
Tee atninenieaen 20] =A R A between the company and Smart Standing Holding Co., as well 
Utilities 6,100 ATO aA 22a 13.2 as Arabian Company for Security and Safety Services (AMNCO). 
REITs 4,965 Da c ba 37.9 The company added that the works and contracts comprise 
Real Estate 3,958 “ty De Le ws acquiring part of the shares owned by Smart Parking Holding 
| Sources: Bloomberg, Reuters, Tadawul Co., amounting to 35.8% of Smart City Solutions Co., a 
subsidiary of AMNCO, an affiliate of BATIC. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Naseej International Trading Co. 129.40 6.1% 294 Basic Chemical Industries Co. 46.05 -5.1% 134 
Kingdom Holding Co. 11.60 5.1% 54 Makkah Construction & 72.00 -3.9% 2 
Development Co. 
Bawan Co. 43.25 1.8% 86 Al Sagr Cooperative Insurance 14.60 -3 8% 57 
Co ë 7 o 
Alkhorayef Water and Power 7: i 
Technologies Co. TATAR Te eS Ataa Educational Co. 61.20 -3.2% 16 
ra International Petrochemical 37.90 1.6% 188 ee 3095 34% 18 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Abdullah Al Othaim Markets Co. 22-Sep-21 Naseej International Trading Co. 129.40 6.1% 294 
Emaar The Economic City 26-Sep-21 Al Rajhi Bank 121.60 -0.5% 284 
Abdulmohsen Alhokair Group for Tourism and 38-Sep-21 a o 
Development ep Saudi Basic Industries Corp. 123.40 -1.3% 245 
Allied Cooperative Insurance Group 29-Sep-21 Dar Alarkan Real Estate 10.16 -1.4% 222 
Development Co. l l 
Arabian Centres Co. 30-Sep-21 a 
Emaar The Economic City 13.40 1.1% 198 
Hail Cement Co. 3-Oct-21 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of September 20, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

ides Last Close. Bayé Eee ee e US markets ended lower on Monday. S&P 500 and NASDAQ 
Dubai (DFM) 2,872 -1.2 -1.0 153 21.2 n R l . 
KaD ON T Ge ao =e a decreased 1.7% and 2.2%, respectively. Dow Jones Industrial 
Kuwait (KSE) 6,732 03 03 253 NA closed 1.8% lower. In Europe, UK, Germany and France ended 
Qatar (QE) 11,178 -0.4 0.0 7.1 17.0 0.9%, 2.3% and 1.7% lower, respectively. 

Oman (MSM) 3,945 0.1 0.3 7.8 11.7 , , . a 7 
Bahrain (BSE) 1,690 T ag J34 19 e Asian markets are trading mixed on Tuesday. China is up 0.2%, 


DJMENA Index 723 -0.8 -0.8 24.3 NA while Japan is down 1.7%. South Korea is trading 0.3% higher, 
while Hong Kong and India are trading 0.3% and 0.1% lower, 
respectively in the morning session. 





| Source: Bloomberg, Reuters | 





Global Stock Indices e GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
index LastClose 1Day% WTD% YTD% PE (TTM) decreased 1.2% and 0.8%, respectively. Kuwait and Qatar ended 
US (S&P 500) 4,358 417 417 16.0 26.1 0.3% and 0.4% lower, respectively. Oman and Bahrain closed 
US (NASDAQ 100) 14,714 a -2.2 14.2 30.1 0.1% and 0.2% higher, respectively. 

UK (FTSE 100) 6,904 -0.9 -0.9 6.9 19.4 
Germany (DAX) Eo PE re ie TT e Moody's Investors Service revealed that Islamic banks in the 
France (CAC 40) 6,456 17 17 163 223 GCC are weathering the coronavirus pandemic due to their 
Russia (MICEX) 3,970 -1.6 16 20.7 9.2 focus on low-risk retail finance. It added that banks across the 
Japan (Nikkei) 30,500 0.0 0.0 11.1 NA region have had a challenging period since the health outbreak 
Hong Kong (HSI) 24,099 -3.3 33 115 9.9 began. Interests are low, while credit growth has slowed down 
South Korea (KOSPI) 3,141 0.0 0.0 9.3 NA and provisioning costs are high. However, Moody's noted that 
T Ln oe ee 2 ne there has been a strong demand for Islamic finance, which is 
k ~ 2 2 = a = growing faster than conventional banking. Such trend will offset 
Brazil (IBOV) 1,08,844 -2.3 -2.3 -8.5 8.6 . i 

A ET o T re z the strains caused by subdued operating environment, low 
Egypt (EGX30) 10711 PF eF PT JE interest rates and high provisioning costs. (Source: Zawya) 

Vet! Emerging Markei 1234 aE A aa Usa e According to Moody's, the asset management segment across 
MSCI World 3,046 -1.6 -1.6 13.2 23.8 


the Gulf region is expected to witness increased inflows over the 
| Source: Bloomberg, Reuters | coming 12 months in line with the growing demand for Islamic 
and environmental, social, and governance (ESG)-compliant 
investments. (Source: Decypha) 








Commodities Prices 








index Last Close 1Day% WTD% YTD% 1 /Year% e The Abu Dhabi Stem Cells Centre (ADSCC) has announced its 
Brent Crude ($/bbl) 73.9 -1.9 -1.9 427 71.3 plans to employ 1,000 citizens over the next five years in 
Natural Gas ($/mmbtu) 5.0 -2.4 -2.4 96.3 74.3 administrative and medical roles, as well as to train Emirati 
= -a ih = = = 76 medical cadres. The centre also declared its plan to enlarge the 
Silver ($/oz) 22.3 -0.5 -0.5  -15.7 -16.9 l SaaS 

Platinum 6/02 914 55 30 147 18 scope of its programs to attract and develop Emirati talent and 
Copper ($/t) 9,049 -2.8 -2.8 16.8 32.1 provide further professional opportunities for citizens in various 
Zinc ($/t) 2,997 -2.5 -2.5 9.8 18.9 sectors around the country. (Source: Zawya) 

Lead ($/mt) 2,170 -2.0 -2.0 10.0 14.9 

Wheat ($/bu) 701 -1.1 -1.1 9.4 17.8 e Emirates Stallions Group (ESG UH), a subsidiary of conglomerate 
Corn ($/bu) 522 -1.0 -1.0 7.8 32.7 International Holding Company (IHC UH) announced that it has 
Sugar ($/lb) 126 Li DA  ie0 ane secured a contract worth AED 46mn (SAR 46.96mn) from the 
| Source: Bloomberg | Abu Dhabi City Municipality. (Source: Zawya) 

Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1DayChange YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.12 0.00 -0.11 0.00 inventories for the week ended September 17 (prior: -6.4mn 
Saudi Arabia 0.80 0.00 -0.01 0.68 barrels) will be announced tomorrow. (Source: Trading 
UAE 0.40 0.04 -0.11 0.27 Economics) 

Kuwait 1.50 0.00 0.06 1.38 . : l : 

= e US' Fed interest rate decision (prior: 0.25%) will be announced 
Qatar 1.15 0.01 0.03 1.03 , 

, tomorrow. (Source: Trading Economics) 
Bahrain 1.56 0.00 -0.69 1.43 


e US jobless claims for the week ended September 18 (prior: 332K, 
POUNCE REIRES consensus: 320K) will be announced on September 23. (Source: 
Trading Economics) 








NOTES: 


(1) Prices updated as of September 20, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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